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ANTEMONEY LAUNDERING POLICY
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3. Background
31 4 . — . E i
I *Money Laundering’ is the processing of cnminal proceeds e money pencrated from

criminal acts infer alfa drug and human trafficking, terrorism, smugpling, comuption, tax
ey, sale of weapons, organized crime, fraud and many other crmes with the objective of
hiding its source and rendering it in legally usable form. [t s any acl or attempted act to conceal
oF rrllfagum: the identity of illegally obtained proceads so that they appear o have orginated [rom
1“"'1'"".“:.1['! spurces. The process invelves creating a web of linancizl transactions so as to hide
theorigin ownership and true nature of these funds. These proceeds may also be exchanged for

money of assets that are “clean’.

" is the use of legally or illegally obtamed funds to facilitate terronst
s Money laundering and terrorist financing mad involve a wide
services. and transactions including lending and investment
that could be used to facilitate

3.2 ‘Terrorist financing
activities and organmization
variety of financial producis,
products, and the financing of equipment and other property
terrorism and other cmminal sctivity,

3.3Money laundering is largely understood to mean any act or atempt (direetly or inditectly and
even by association and assistance in one step or a series of transactions) 1o conver, mave,
transter, use, possess, acquire proceeds from illegal/criminal origins or assisting persons in doing
it 5o that they appear to be legally acquired; thereby avoiding the detection, prosecution,
conviction and confiscation of such proceeds. [t includes terrorist organizations, 1ax evaders,
smugglers, persons involved in bribery or any persans that becomes aware of, or suspects thal
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the money
¥ they haveused T . : ,
Py or receivedis derived from illegal activities andior through illegal

J.4Genera i i
jl11€gratinn].1}.,.1n.lsh7|:;E;Ezz-uia.;mdmng process involves three (1) stages: placement, layering anil
eybesme insresiig hﬂ 3 move from the placement stage through the imegration stage,
. FlBEEmEnt;ThL ¥ ar‘ er to detect and trace back 10 the illegal source.
i e rﬂl'm-l':riﬂg':i?ﬂjl: tr.-h:rcﬂ funds gl.:nl.;'!'uttli from illcgal/criminal activities, commonky
i b irsL entes the ﬁl.mnuml system, This may be done by making depaosits
= Layering:Af ;"!\-:1,.”“"“5 or convertingthe proceeds into negotiable amsirumenls
alining E;:.i :r illegal funds have entered the Pinancial system. layers are created by
s i I}'"E!Ing hank accounts, purchasing and selling various financial products,
oo i un s among financial |n5.l|l.u_1u:|nﬁ and scross national  borders. Fhe
inal’s goal is to create layers of transaciions 1o make it difficult 1o trace the illegal

erigin of the funds,
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I:“Efﬂ_tl"m"ﬁ"hcn the criminal believes that the
the origin of the illegal funds, they reintroduce an
towards purchasing a legitimate gervice of as
businesses, or conduet other eriminal activity.

4. Money Laundering and Non-Frofit Organizations
heing actively monitored by Interpol and

-“Lllndiﬂl is amongst the six countries that are
[nternational banking watchdogs after the detection of massive money-laundering cases in the

last few years due to inadequate internal compliance procedures.

re are sulficient number of layers hiding
d safely invest the funds or apply them
set in the economy. fund legitimate

4.2Nonprofit organizations (“NPOs”} play a pivotal role in many national economies and social
systems. As per Rule 3(cf), PMLA Rules, NPOs are organizations that arc registercd as a trust or
societies. For the purposes of Recommendation, NPO is referred to @5 a legal person of
arrangement or an organization that primarily engages in raising or disbursing funds tor
charitable, religious, cultural, educational. spcial or fraternal purposcs, oF for the carrying out of

other types of “good works™,

ree (“FATF™), an intergovernmental international orgamization.
recognizes the vital importance of NPOs in providing charitable services, as well as the difficulty
of providing assistance 10 ihose in need, often in high risk arcas and conflict zones, and applauds

5 the intent and efforts of

the efforts of NPOs 1o meel such needs. The FATF also recognize
thin their operations and to prevent terrorist financing,

NPOs to promote transparcnecy wi
including through the development of programmes aimed at discouraging radicalization and

violent extremism.

4.3The Financial Action Task Fo

o be misused to raise and move
and to facilitate terrorist activities and operations. The
st terrorist financing has identified cases in which terromnsts
front for money laundenng. Thus, protecting NPOs from

nent of the global fight against terrorism, and a
nity. Measures 10 protect

he in line with the rsk-
ell as thieves

4.4Despite these efforts, NPOs are particularly vulnerable t

proceeds, provide logistical support,
ONEoINg international campaign again
exploit some MPOs in the sector as d
errorist financing abuse is hoth a critical compo
necessary slep Lo preserve the integrity of NPOs and the donor commu
NPOs from potential terrorist financing abuse should be adopted and be
hased approach, Further, cince NPOYs catch the attention ol philanthropists as W




alike. it is becoming necessary that NPO's be monitored with respect to their sousee of funds, its
utilization, purposes for which they were formed and the PETSONS whe carry oul these .!.Ell'i"ll!iiﬁ.
The FATF has therefore paid special amtention o the NPO sector realizing the grey arcas in
NPOs andlaid down Recommendation B, “Combating abuse of Nen Profit Organizations
(“Recommendation™)’

4.58ince becoming a part of the FATF in 2010, India lus accorded the Recommendation & into
veality. Finance Intelligence Unit — India (*FIU-IND™) has prescribed [iling of a separate report
for Reporting Entities (hanks, insurance companics, stock market intermediaries) for filing
details of transactions carvied out by NIPO's. Also, basis the Recommendations, India undertook
a seties of amendments in the FCRA laws {including the 2020 amendmentst to ensure that the
maney laundering risk is curbed and adegustely addressed in the NPO seeior

4.6Prevention of Money Laundering Act, 2002 {*Act™), was also enacted 10 aptly cover the
repocting and monitoring obligations of entities and organizations covered therein. By way nf:!]e
Crazelte Notification dated 12" November 2000, (he Act was enhanced 1o cover the NPO's in
India. NPO's are required to adhere strictly to Kiow-Your-Customer (“KYC™) norms in case of
any donations they receive, according 1o banking standards, and Lm]l have to regularly maintain
detailed statements of their funds received and investments made:

5. P ement

31 BVA has resolved that it would, as an internal policy, take adequate measures [o prevent
money laundering and <hall put in place a framework to identify, monitor and report suspected
money laundering or terrovist financing transactions to FIU IND as per the guidelines of the Act
and Prevention of Money Laundering Rules, 2005 15 smended from time to time (“Rules™).

6.  Scope& Objestive of this Policy

6.1Indian NPOs may become target for laundering the money because of several reasons, though
one of the mest significant reason is the Income tax benefits available to Indian NPOs involved
in charitable activities. Income derived from property registered as a Trust, wholly for charitable
or religious purposes is exempt from payment of taxes to the extent such income is utilized

towards the objects of the Trust in India.

6.2 The objective of this Policy framework is to:

i To create awareness and provide clarity on KYC standards and Anti-money |aundering
measares in the Organization;

i To follow proper Donor Due Diligence (DDD) procedures before registenng them:

fii. ~To monitor financial activities, conduct regular scrutiny of the transactions involved and
maintain records of all financial transactions involving receipts of more than Rs, 10 lakh,
or 18 equivalent in foreign currency as in accordance with Rule 3{1¥BA). PMLA Rules
2005;
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¥, I'.:' MAMAIN records of cash donations received from the same donor or donors connected
with each other within a piven finang;al year. and as a practice to insist Upon electronic
payments;

v. Ta menitor and report suspicious financigl transactions;

v _Tc:u discournge and dentify money laundering or terrorist linancing activities;

Vil To ke adequate ang Appropriate measures (o mplement and comply with the Act and
other regulations in foree from (ime to Lime, and establish processes 1o check and prevent

hes of such laws:

Vi To detect systemic ‘Red Flags® regarding wnoceeptable o suspicious forms of payment;

W To ensure (hyy the Orponization s mob invalved in ony transactions that are known or
5uw1:d o be means of faundering money. T any suspicious BeVILY i nedliced,
Associates 1p prompuly intimate the Chicl Operations Officer (*CO0"),

7. Red-Flags

?*IF"t_f'lfﬂEﬂi?-ing ransactions mvolving money loundering requires awareness of possible
SUsPIcious activities whicly MAY arse at any lime. According to Rule 2(g), PMILA Rules, 2005,
SUSPICIOUS activities and ransactions may include transactions and atempied lransactions, in
cash and ogher modalities, that give rise 1o reasonable suspicion that it may involve proceeds
from illegal/erimingg Bclivities, are unusually or unjustifiably complex, serve no visible
Seememic or lawfi) Purpase, and/or are nod Tor a bonafide [irpose,

7.2Below is an indicative list of actions about which Associales should be careful, This l151 15 not

exhaustive, as EVery circumstance is nol foreseeahle However, regardless of appearing

F“ﬂjﬂimlr or individually, Associates need 10 be wary of the lollowing situations that miy be

indicative of meney laundering activities:

L DonorsUsers that are reluctant 1o provide complete information. and/or provide
incomplete, false, op suspicious information, andior are unwilling to comply with the
Organizations identification requirements;

B DonorsUsers that APpedr @s agents or representatives for other individuals or
Organizations, but are reluctant andior unwilling 1o provide complete information about
such individuals or Crganizations;

ii.  Any person, including an Associate, that s concerned about or insists on avoiding any
reporting requirements required by law or refuses to maintain records mandated by law:

iv.  High volume payments made in cash or cash equivalents only (such as money orders,
traveler’s cheques, internet currencies oF prepaid cash cards) that are commonly used for
laundering money:

v.  Donations of large amounts that appear to be out of place or inconsistens with nomal
donation patterns, in the ahsence of any legitimate purpose for such donation, Far instance,
particular Donor donates a substantially high amount in 202 |, 2% compared 1o past 5 years
while the project and purpose remained same;

vi.  Requests for payments to be made through unrelated countries or 1o unrelated third parties:

vii.  Multiple partial pavments from varioys parties on behall of a single user andar multiple
partial payments from various locations:

viil, Donors/Users making payments in one form, then requesting refunds in other forms {for
example, making payments by credit card. bur requesting refunds in cash o by wire
transfers);




B Donges - ; _
% Users . ] v it “l purposes;
. m”“cﬂl;i!f];fjrsj:;r donations to be Paid in cash ar wired 10 4 third party or firm, withogy
M. Donorsd|) .
Ftcg.:ri'a:ix Eﬂrnln'si:ri‘j::ﬂ:t:i:ia:':-l?"kp?::mr.mi identified as nop- u.::unnl:rnljv!: by the
the G-7 Summit in 1987, Office of r_'_i-‘ _JIJ.‘i oree” on Money Laundering established by
and internationg] o anios oo OF Foreign Agsets Contrl, US Department of Treasury
listed countries ( E Mizalions .}g.-_lms_l mmﬂ_}- !aur_ldrnng. A list of black Fisted and grey
regirmes 1o WU“:::“:E:;?VEII,—:?,.-:;E:;,T:IEE:;;:E|I-IHF“-i'ﬁu.m“ er::lr:Ig:'n Idcl'lch.-nv:i-n:_:, in their
5 h:lh.'e been inclugey 8 Aniosain i JE- w inaneing. and financing of proliferation)
" :ni;i?ez:?;:c The fis o foreign contribution is not prohibited under Scc 12(4) FCRA,
]'.Il‘nhilbn..r;;[ . The 1.131 of L':Il'l.:'l.ll'l'l:'il:-ﬂl-TH:l:‘::-i where Acceplence of forgipn coniribution has heen
i, A g 1.|ndcr this Act has heen ticluded as Annevare A- 2;
) 0T makes a large contribution which does not seem 1o be Commenstrate with the
 Yonor's kngwn background or income:
’“:"‘ Uﬂllﬁuﬂllursubztantial one-off donationss:
. A donation ghy Appears 1o be funded by someone oiher than the donor {ee. Donation is
o Elﬂd':_b_.'f' 4 cheque drawn on an account in the mime of someone who is nol a donog);
ﬂr!dlrmm dre attached o a donation which would mean that BVA i being used as 3
vehicle for transterring funds from one individual or organization to another without the
B !Eum_l:s being able 1o verify that the donation i being put fo an Appropriate e
Wil Lorporae donations made using a personal account, as in that case the denation will have
o be retumed and accepted through corporate dccount:
Wil A beneficiary that js a shell company or that is established as a trust, s unwilling to
Provide additiona| information about its beneficial owners or underlying beneficiarios in
TESponse 10 a request for such information.

transterring funds to g third person. Organization needs 1o adopt the following “know-your™
principles along with the KYC norms listed above:

*  Know Your Doner: For instance, charities may be pged by donors to launder procesds
from a erime, or stolen credit cards may be used to make a donation to test whether it still
operates. A template for a Donor Declaration Form has been attached in Annexure A- 3.

* Know Your Beneficiaries: For instance, false prant applications or inflated/false
numbers of beneficiaries may be provided for claims and o undertake identity fraud in,

* Know Your Partner: For instance, false or inflated purchase orders for funds may be

submitted to be paid for by NPOs,

8.2 These know-your principles also complement and are in Jine with the Hecommendatinns
which require that “NPOs should make best efforts o confirm the identity, credentials and
good standing of their beneficiaries and associates undertake best efforts to document the

identity of their significant donors™,
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& Th following are the core elements of *Know-yeur Customer™ that must be satisfied by
the Organization: : .
- _IdrnFil'y the Donor - know who your donor is hy collecting their povernment issued
identity proofs- Aadhaar and PAN, and filling of the Dopor Declaration Form {attached

In Annexure A-3),

: ﬁfir? their Identity. by currying oug dppropriale checks from govermmen portuls fike
MCA, governmen identity pronfs. donor's website, gnd filling of the Donor Dye
Diligence Form (attached in Annexure A-d)

* Know thejr busimess-tobe aseured this is an appropriate and legitimale organization o
us 1o be involved with by verilying their temms of aperaLion

" Know their husiness with the Organization- 10 cnsine thal any individuals, contructs.
Molls, and business ure ot influenced directly or indirccily by the receipl of the
donation,

" Watch for unusual or suspicious activities-so that any transactions, conduct, requests,
0 activities that qualify as red flaps are nol crealed by the Organization.

Y. Steps to Ensure Compliance

Compliance with Applicable Law: Users/Donors must at all times, ensure that they
access andfor grilize BYA's platform in compliance will all applicable laws, | fsers contributing
or donating should alsg ensure that funds used to contribute or donate 1o a campaign should pot
triginate from any unlawfiy) activity. Similarly. it must be ensured that the lunds collected for a
Campaign should only be used for the purpose and objects specifically agreed hetween the
parties. Relevant terms and conditions should be incorporated as part of the Donations form in
case of sundry Donors, and the Danar due-diligence form, in case of Institutiona) Donors

2. IMaintenance and Disclosure of Records: BVA shall maintain complete and accurate
records confirming the identity of ils Donors/users and the transactions under taken in such a
manner, intervals and maintain the records till such time-period as is specified under the
applicable regulations, BVA will also disclose the information to government authorities, as
required under the Act or in case of any inquiry, investization or other proceedings initiated by
them. Additionally, as per the amended Rules and RBI Guidelines’ issued from time to
fime, Banks are responsible to maintain g record of all transactions involving receipts by
NPOs of value more than Rupees Ten lakh, or its equivalent in foreign currency to forward
to the FIU-IND every month.* This report is called as Non-Profit Organizations
Transaction Report (NTR). Detailed information on submission of the NTR is provided
under Annexure A - 5 of this Paolicy document.

%.3Reporting Suspicious Activity: Any suspicious activity or red flag thar BVA COMEs ACross
must be reported 1o the Secretary, Mr. Suresh Kumar Shakti at Branwasil 9@ gmail.com or
+91 9431167518 who shall take prompt and necessary actions in this regard and report to the

FIUL.

1. Amendment and Modification
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HLT BVA res ,
7 rescrves (e i : .
e right 1o modity and amend this Podicy at any time. Assocules are advised

o evie . : ]
lew BVA's AML Policy from time 1o time, for the most up-lo-date version.

: L. Vialations of this Palicy
lAn Associate who violates (his Policy or knowingly enpages in activilies specifically

rohibife r this Palioy -
II:[:-I ;mt’ic“nd;rlh“ Policy, T_'-“Hé'-"r.h-‘éfﬁ o whether financial loss o the Organization results or
% E-n : !_LI . subpect I -'I:j'!IFI'li'lﬂjl.'Jll: |.|JSL'I|'I|miI.I'_|r dction L b, amnil inr[udlng termnadion. This shall
Addition to other rights and remedies available under the applicable laws

ll. ﬂﬂ':r“i“u L"“’
12,1 Any di i A . L ,
¥ ispute or claim relating in any way to this Policy is subject 1o the exclusive jurisdiction

Iihe ¢ y T iy
:;ml}'i'c'l-uuj_'[l:" in GH:-FEIIII. Jharkhand, Laws prevailing in India, without regard to principles of
al faws, will govern this Policy and any dispiite relaled tvanising from this Policy,

between BYA and the concemed Deonoriuser,

This policy way uianimously confirmed in the BVA Executive Committes meeting on dated
242023, And this palicy was adoepreid.
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ANNEXURE A -1
High-Risk and Other Monitored Jurisdictions Identified by the FATF

High Risk Jurisdictions subject o a Call for Action as onMarch 2022{ofien referred to as the

Black List"
| MNorth Korea

2 l1in
i

Junsdictions under Increased Monitoring as on June 2022 (ofien referred to as the Grey List)

[.  Albania

2. Barbados

3 Burkina Faso

4 Cambodia

5. Cavman Islands
fa, Citlraltar

7. Haih

8. Jamaica

9 Jordan

1, Mali
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12.

-

X,

14

I

17,

1§

19,

21

T3

23

LT

I3,

Morocen
Myanmar
Nicaragua
Pakistan
Panama
Philippincs
Senegal
South Sudan
Svria
Turkey

Ll panda
United Arab Fmisates
Yemen




Annexure A-2

Aceeptunce of Foreign Contribution

Rule 12(4)(1), FCRA Act 2010 provides thai he aceeptonce of foreign coniribation by the
Issocuation/person is permissible where it is ol likely tn affect prejudicially:
®  the sovereignty and tdegrity of Indis;
the scurity, strategic, scientilic or cconomic interest of the Stale;
the public imteresi:
frecdom or faimess of eleetion o any Legislmure:
Iriendly refatson with any fori itn Slate;
harmony  between religions, racial, social, liguistic, regional groups, castes or
Commumitics,

Rule 12(4) g} further provides thal the aceeptance of foreign contribution is permissible iFit-
" shall not fead to incitement of an oflence;
* shall not endanger the life or physical safely of any person,




Annexure A - 3
Template for Donor Declaration Form (to be filled by the Donar)

| _ o hereby solemnly declare thal following are the details refating 1o my

donation
I Recipient Sm——
e — —
3Lurrency o Donation | == ] S
nount in i Rupees | S=Cl==
5. Mode of Paymient _F Cash Clwegue

e NI P Bank Transfer | Diralh

6. Purpose/  Reason for

Dontien _ — _
T Natwre of Donatjon | Individual = Corparate

-H-i'—_“"ﬁ“":_}' “Tﬂﬂl-t;; | Chise-timne - ﬂmuﬁing- ane of multiple
BT = . repular donations
| % Type of Donation Corpus | Specific Donation for
|_ e | _I Others = — —

L Turther declare thay the following are the details relating 1o my persin and business:
| Registered Office
2Coumry -
3 —— . =]
CLTAN .
5.0 .
6AADHAR No - i
7f neither PAN or Aadhaar are avasiable.
Ay other Identity Proof
' 8.Legal Status of the Donor — Individual — Company
iy — Incorporated — Association |
9. Regrstration No, (if any) |
10 Date of Incorparation/ Establishmeni
11, Specifics of Work Done! Activities’
| Engagements of business

12.Type of Governing Document {attach
Where donation is more than Rs. 50,000

13.0ther Relevant  Policy Documents

{atlach where donation is more than Rs.
| 50,000 |

VERIFICATION
bi_ sodemnly declare that 1p the ket of my knawledge and belief the information given im ghis
certificale is comect and comphete, and is in accordance with the provisions of the Income-1ax Act, 1961, | further
dechire that | am making this cerificate in My Capacity s and | am alse comperent ta issue this
certificale,
Date: Signature:




Annexure A - 4 ,
Template for Donor Due Diligence Form {to be filled by the Donce after verification)

Name of the Danor |

== _DETAILS OF VERIFICATION DONE o B
- _BASIC INFORMATION _ ]

cpistercd Name, ifamy |

= R
2 Registered Address

F |k | Pk | s

|
|

f

| |

ZIg|=
g2
23
i
B

— | Jin

P i !

w2l
b | ics

for Communication I

|
H
|
1

E
I
=
R

4.1 Name of Bank

4.2 IFSC

43 Account Holder

44 Account Number

45 Type of Account : | Individual/Personal | Comporate

3. PARTNERSHIPS WITH OTHER ORGANIZATIONS
3.1 Name of Partner Organization !

5.2 Registration details of Partmer

6. ROC DATA

Organization —
3.3 Cutline of Project | . ==

6L CIN Nuinber

6.2 COl Number

.3 Company Name

| 6.4 ROC Code

6.5 Repistration Number

6.6 Company Category

6.7 Date of Incorporation

6.8 Registered Office

6.9 Adddress other than r/a

| 6.10 Email 1D

6. [T Whether company is listed/unlisted Ll Listed _'_ Uiilisted

'Eﬁ'l'l:i'mnpliaﬁm Status { Active/Inactive) | Active — Tiactive

5.13 Whether suspended at Stock Exchange | Vs | No

| 6.14 Date of lst AGM | _|

{

't'l-u.r‘-r\-l.' ;
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6.15 Dele of o Bafangy s —— S e —
ﬁ.lﬁnfnmp&n _St;tﬁ_f—_ Minet -3 —_— e R
e 0= 0o e filigy iy Active — tnactive
71 DN R SIGNATORY bl e
71 IDmIFA”HﬂNanunfﬂ[ﬁm."'T__———— —
=i Date | |
T2 DING PAN ““dﬂimﬁnFDlmh_xEm T _——
Begin Dage |
| 73 _mmpﬁﬂﬂhdﬂam:ﬂ[_[}jmm_“,rw_'[__ - ——
et Date
_.:_ﬁﬁlmyicr I - e —
| &1 Sﬂmmwn:ﬁﬁﬁ,c—m_ﬁj""_-‘,-— T e e
|_':‘E¢_'i5_'!i_l'l'i|:d v M Lhee Dhiligence |

81 Is the donatign aaear— e ————— . |
| ¢ COmsistent with all
!..“T.“Dm_rﬁiirﬂn:n:;? Yes Mo

| i e thre sy other are omarien—
rP_ﬁ'ﬂ_ﬂFlﬂs_ﬂE donatioy

B4 15 the donation n?ns_isﬁnﬁmuf_ o 'l-'“_ - ____Nu__
| PUOSE and inengy = . I
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Annexure A - §
Not for Profit Transaction Report (NTR)

The Bank is required to submit details of:

fa)

(b}

{c}

(d
i)

All cash transactions involving receipts of value more than Rs, 10 lakhs or its equivalent in
foreign currency by clients who are non-profit organizations,

NTRs must contain details of legal persons as per definition under Rule 2{1)(ca) of the
Money Laundering (Maintenance of Records) Rules, 2005, Non-profit organization (NPO)
MEMS any entity or organization thal is registered as a Trust or a society und_er the
Socicties Registration Act. 1860 or any similar State legislation or a company registered
under section § of the Companies Act. 2013, )
Transactions of an account should be given in report along with details of the legal entity,
individuals. account and transaction on lines similar to those for CTRs.

The report is to be filed in the format prescribed by FIU-IND. .
NTR ﬁgr tvery month should be submitied 1o FIUIND, by the 15" day of the succeeding
manth.

If the Feporting entity has account-hased relationship, they should use aceount hased reporting
format (ARF) for submitting CTR, STR and NTR. Transaction based reporting formar {TRE) can
be used for transactions without account based relationship with the customer. Eg. money
transfer service, money exchange.
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